
5(9,6('�*8,'(/,1(6�$)7(5��QG 16&�0((7,1*

�� *XLGHOLQHV�IRU�,GHQWLILFDWLRQ�RI�)DFXOW\�IRU�,QWHUQDWLRQDO�
7UDLQLQJ�DW�OHDGLQJ�8QLYHUVLWLHV

x ,QWHUQDWLRQDO�WUDLQLQJ�XQGHU�&RPSRQHQW�± ��RI�1$+(3�LV�SULPDULO\�PHDQW�IRU�\RXQJ�DQG�
PLGGOH�FDUULHU�VFLHQWLVWV�SURIHVVRUV��

x 7KH�IDFXOW\�LGHQWLILHG�VKRXOG�EH�DW�OHDVW�OHIW�ZLWK���\HDUV�RI�VHUYLFH�EHIRUH�KLV�
VXSHUDQQXDWLRQ�

x 7KH� SURJUDPPH� VKRXOG� EH� OLPLWHG� WR� RQO\� WKH� IDFXOW\� PHPEHUV� RI� WKH�
SDUWLFLSDWLQJ�8QLYHUVLW\� �� 'HHPHG�8QLYHUVLW\� DQG� QRW� WR� WKRVH� EHORQJLQJ� WR�
RWKHU� LQVWLWXWHV� EXW� LQFOXGHG� LQ� WKH� IDFXOW\� RI� WKH� SDUWLFLSDWLQJ� 8QLYHUVLW\� ��
'HHPHG�8QLYHUVLW\�

x 7KH�EHQHILFLDULHV�VKRXOG�EH�IURP�WKH�DFFUHGLWHG�SURJUDPPHV�RI�WKH�DFFUHGLWHG�
FROOHJHV��+RZHYHU��QRQ�DFFUHGLWHG�8QLYHUVLWLHV�ZKHUH�,*�VXE�FRPSRQHQW
LV�DZDUGHG�DUH�DOVR�HOLJLEOH�IRU�IDFXOW\�LQWHUQDWLRQDO�WUDLQLQJ�SURJUDP�XS�
WR� WKH�H[WHQW�RI� WKHLU� UHVSHFWLYH�EXGJHW�DYDLODELOLW\�XQGHU� WKLV�KHDG�RI�
DFFRXQW�

x 7KH� IDFXOW\� LGHQWLILHG� IRU� +5'� XQGHU� IDFXOW\� GHYHORSPHQW� SURJUDPPH� RI�
1$+(3�VKRXOG�QRW�KDYH�EHHQ�EHQHILWHG�XQGHU�WKH�+5'���FDSDFLW\�SURJUDPPH�
RI�1$+(3 LQ�DQ\�IRUP�

x 6L[W\�SHU�FHQW�RI�WKH�VORWV�XQGHU�,'3�VKRXOG�EH�UHVHUYHG�IRU�IDFXOW\�EHORZ����
\HDUV�RI�DJH�DQG�WKH�WUDLQLQJ�SURJUDPPH�VKRXOG�QRW�EH�OHVV�WKDQ�WKUHH�PRQWKV�
GXUDWLRQ�

x 7ZHQW\� ILYH� SHU� FHQW�RI� WKH� VORWV� XQGHU� ,'3� VKRXOG� EH� UHVHUYHG� IRU� IDFXOW\�
DERYH����\HDUV�RI�DJH�DQG�EHORZ����\HDUV�RI�DJH�DQG�WKH�WUDLQLQJ�SURJUDPPH�
VKRXOG�EH�QRW�PRUH�WKDQ�WKUHH�PRQWKV�GXUDWLRQ�

x )LIWHHQ�SHU�FHQW�RI�WKH�VORWV�XQGHU�,'3�IRU�IDFXOW\�DERYH����DQG�EHORZ����\HDUV�
RI�DJH�DQG�WKH�WUDLQLQJ�SHULRG�VKRXOG�QRW�EH�PRUH�WKDQ�WZR�ZHHNV�GXUDWLRQ�LQ�
OHDGHUVKLS���VNLOO�GHYHORSPHQW���PDQDJHPHQW�

x 7KH� IDFXOW\� UHSUHVHQWDWLRQ� LQ� WKH� LQWHUQDWLRQDO� WUDLQLQJ� VKRXOG� EH�ZLGH� DQG�
LQFOXVLYH�DFDGHPLFDOO\��LQFOXGLQJ�EDVLF�VFLHQFHV��KXPDQLWLHV�DQG�ODQJXDJHV��
DQG�VRFLDOO\��DV�FRPPLWWHG�LQ�WKH�(TXLW\�$FWLRQ�3ODQ�WR�WKH�:RUOG�%DQN��

x 7KH�IDFXOW\�LGHQWLILHG�IRU�WUDLQLQJ�XS�WR����\HDUV�RI�DJH�FDWHJRULHV�VKRXOG�KDYH�DW�
OHDVW�WZR�SXEOLFDWLRQV�LQ�WKH�DUHD�LGHQWLILHG�IRU�WUDLQLQJ�LQ�UHSXWHG�SHHU
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UHYLHZHG�MRXUQDOV��QRW�OHVV�WKDQ�D�1$$6�UDWLQJ�RI������DQG�QRW�OHVV�WKDQ����
FLWDWLRQV�

x 5HJDUGLQJ�UHOD[DWLRQ�LQ�H[LVWLQJ�JXLGHOLQHV�RI���SDSHUV�RI�1$$6�5DWLQJ�RI�����
ZLWK� ��� &LWDWLRQV� IRU� IDFXOW\� PHPEHUV� WR� YLVLW� RYHUVHDV�� WKH� 6HFRQG� 16&�
VXJJHVWHG�IROORZLQJ�UHOD[DWLRQV�LQ�FDVH�RI�QRQ�DYDLODELOLW\�RI�IDFXOW\ PHPEHUV�
ZLWK�WKH�H[LVWLQJ�SDUDPHWHUV�WR�XWLOL]H�WKH�EXGJHW�

D� ��3DSHUV�RI�1$$6�5DWLQJ�PRUH�WKDQ�����ZLWK����&LWDWLRQV�
E� ��3DSHU�RI�1$$6�5DWLQJ�PRUH�WKDQ�����ZLWK����&LWDWLRQV�

)RU�VHHNLQJ�UHOD[DWLRQ��WKH�FRQFHUQHG�$8�WKURXJK�LWV�3,��KDV�WR�FHUWLI\�WKDW�
QR IDFXOW\�PHPEHU�LV�DYDLODEOH�ZLWK�WKH�HOLJLELOLW\�RI�H[LVWLQJ�JXLGHOLQH

7KH�WUDLQLQJ�VKRXOG�EH�ZLWKLQ�WKH�SULRULW\�DUHDV�LGHQWLILHG�E\�WKH�,&$5���$8�

������������1$+(3
��


